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$�&DOO�WR�5HIRUP�WKH�81�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��,$($��0DQGDWH�
$QG�(QG�WKH�1XFOHDU�$JH�

�
�
:H� DUH� ZULWLQJ� WR� H[SUHVV� RXU� LQFUHDVLQJ� FRQFHUQ� RYHU� WKH� FRQIOLFWLQJ� DQG� RXWGDWHG�
PDQGDWH�RI�WKH�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��,$($���
�
2Q�RQH�KDQG�� WKLV�81�$JHQF\� LV� WDVNHG�ZLWK�KDOWLQJ� WKH�VSUHDG�RI�QXFOHDU�ZHDSRQV�DQG�
SURYLGLQJ� WHFKQLFDO� DVVLVWDQFH� WR� VXSSRUW� QXFOHDU� GLVDUPDPHQW� SURFHVVHV�� ZKLFK� DUH�
XUJHQWO\�UHOHYDQW�DQG�DSSURSULDWH�WDVNV�IRU�D�81�$JHQF\��$W�WKH�VDPH�WLPH��KRZHYHU��WKH�
,$($¶V�PDQGDWH�DOVR�HQFRPSDVVHV�WKH�SURPRWLRQ�RI�QXFOHDU�SRZHU��ZKLFK�JHQHUDWHV�WKH�
YHU\�PDWHULDOV�XVHG� LQ� WKH�PDQXIDFWRU\�RI�QXFOHDU�ZHDSRQV��7KH�FXUUHQW� ,UDQLDQ�QXFOHDU�
FULVLV�� ZKLFK� UDLVHV� VHULRXV� FRQFHUQV� ZLWKLQ� WKH� LQWHUQDWLRQDO� FRPPXQLW\�� LV� D� WLPHO\�
UHPLQGHU�RI� WKH�FRQWUDGLFWRU\�UHPLW�RI�WKH�,$($��ZKLFK�KDV�SURYHG�LPSRWHQW� LQ�SUHYHQWLQJ�
WKH� FRQYHUVLRQ� RI� RWKHU� ³SHDFHIXO´� QXFOHDU� SURJUDPPHV� LQWR� ZHDSRQ� PDQXIDFWXUH� LQ�
FRXQWULHV�VXFK�DV�,QGLD��3DNLVWDQ�DQG�1RUWK�.RUHD��
�
:H�EHOLHYH�WKDW��RQ�WKH���WK�DQQLYHUVDU\�RI�WKH�&KHUQRE\O�GLVDVWHU��WKH�WLPH�KDV�FRPH�WR�
UHIRUP� ,$($� PDQGDWH� WR� ZLWKGUDZ� LWV� SURPRWLRQ� RI� WKLV� GDQJHURXV� DQG� GHVWDELOLVLQJ�
WHFKQRORJ\�� 1XFOHDU� SRZHU� LV� QR� ORQJHU� QHFHVVDU\��:H� QRZ� KDYH� QXPHURXV� UHQHZDEOH�
WHFKQRORJLHV�DYDLODEOH�WR�JXDUDQWHH�WKH�ULJKW�WR�VDIH��FOHDQ�DQG�FKHDS�HQHUJ\��7KH�$JHQF\�
VKRXOG�WKHUHIRUH�DEDQGRQ�LWV�LQDSSURSULDWH�GXDO�UROH�RI�ERWK�QXFOHDU�VDOHVPDQ�DQG�UHIHUHH��
RI�D�FRPPHUFLDO�LQGXVWU\�WKDW�FUHDWHV�WKH�ZRUOG¶V�PRVW�H[SHQVLYH�IRUP�RI�HOHFWULFLW\�ZLWK�D�
UDGLRDFWLYH�OHJDF\�WKDW�ODVWV�IRU�KXQGUHGV�RI�WKRXVDQGV�RI�\HDUV��
�
,QFUHDVLQJ� WKH� VKDUH� RI� QXFOHDU� SRZHU� RQO\� H[DFHUEDWHV� WKH� DOUHDG\� WRR� JUHDW� ULVN� RI�
QXFOHDU�ZHDSRQV�SUROLIHUDWLRQ��7KH�,$($�QRZ�FDQQRW�UHFRQFLOH�LWV�SHDFH�DQG�GLVDUPDPHQW�
UROH�ZLWK� WKH�VLPXOWDQHRXV�SURPRWLRQ�RI�D� WHFKQRORJ\� WKDW� MHRSDUGL]HV� WKHVH�YHU\�HIIRUWV���
1XFOHDU�SRZHU�LV�D�WHFKQRORJ\�RI�WKH�SDVW��DQG�LW�SRVHV�XQDFFHSWDEOH�ULVNV�WR�WKH�IXWXUH�RI�
OLIH�RQ�WKLV�SODQHW��
�
7KH� ,$($� LWVHOI� UHFHQWO\� FRQGXFWHG� D� SXEOLF� RSLQLRQ� SROO�� ZKLFK� GHOLYHUHG� D� VWURQJ�
PHVVDJH���WKH�PDMRULW\�RI�SHRSOH�DFURVV����FRXQWULHV�RSSRVH�WKH�H[SDQVLRQ�RI�WKH�QXFOHDU�
SRZHU� LQGXVWU\��� � :H� FDOO� RQ� 'LUHFWRU� *HQHUDO� (O%DUDGHL� DQG� 6HFUHWDU\�*HQHUDO� .RIL�
$QQDQ� WR� SURSRVH� DPHQGPHQWV� WR� WKH� ,$($� VWDWXWH� DW� WKH� IRUWKFRPLQJ� ,$($� %RDUG� RI�
*RYHUQRUV�DQG�*HQHUDO�&RQIHUHQFH�VR�WKDW�WKLV�8QLWHG�1DWLRQV�$JHQF\�RULHQWDWHV�LWVHOI�WR�
LWV� ULJKWIXO� UROH� LQ� IRVWHULQJ� LQFUHDVHG� LQWHUQDWLRQDO� SHDFH� DQG� VHFXULW\�ZLWKRXW� SURPRWLQJ�
QXFOHDU�WHFKQRORJ\��
�
�
�
�
�
�
�
�
�
�
�������������������������������������������������
��KWWS���ZZZ�LDHD�RUJ�3XEOLFDWLRQV�5HSRUWV�JSRQLBUHSRUW�����SGI�
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)RUPHU�%HOJLDQ�0LQLVWHU�RI�(QYLURQPHQW��0V��0DJGD�$OYRHW�

�)RUPHU�%HODUXVLDQ�0LQLVWHU�RI�(QYLURQPHQW��0U��$QDWROLL�
'RURIHHY��
� �
�
)RUPHU�,WDOLDQ�0LQLVWHU�RI�(QYLURQPHQW��0U��(GR�5RQFKL�

�

�
)RUPHU� 8NUDLQLDQ� 0LQLVWHU� RI� (QYLURQPHQW� DQG� 1DWXUDO�
5HVRXUFHV��0U��6HUJL\�.XU\NLQ�

��
�
)RUPHU�&]HFK�0LQLVWHU�RI�(QYLURQPHQW��0U��,YDQ�'HMPDO�

��
)RUPHU�5XVVLDQ�0LQLVWHU�RI�(QYLURQPHQW��0U��9LFWRU�'DQLORY�'DQLOLDQ��

�
)RUPHU�'DQLVK�(QYLURQPHQW�DQG�(QHUJ\�0LQLVWHU��0U��6YHQG�$XNHQ�

�
)RUPHU�)LQLVK�0LQLVWHU�RI�(QYLURQPHQW�DQG�'HYHORSPHQW�&RRSHUDWLRQ��0V��6DWX�+DVVL�
�
)RUPHU�)UHQFK�0LQLVWHU�RI�(QYLURQPHQW�DQG�5HJLRQDO�3ODQQLQJ��0V��'RPLQLTXH�9R\QHW�
�
)RUPHU�%ULWLVK�0LQLVWHU�RI�(QYLURQPHQW��0U��0LFKDHO�0HDFKHU�03�
�
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